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KNOYEBbBIE NMOKA3ATEJIN

® CoBOKynHbIN 006bem ToproB cocTtasun 21,95 TpnH cym ($1,71 mMnpa), yBENWUYMBLUMCb OTHOCUTENBHO
npeaplaywero roga Ha 19,06 TpnH cym unm 659,3%. Mpu atom, 19,56 TpnH cym ($1,53 mnpg) nnm 89,11%
obbema CAEnoK MPULLOCh Ha CAEMKM C LeHHbIMM Gymaramu, BXOASLMMM B OMPXKEBON KOTMPOBAbHBIN
nmet. OcTaBliasics 4YacTb oObema npuwnacb Ha CAENKM Ha OpraHM30BaHHOM BHEOMPKEBOM pbIHKE
(BHENWCTMHIOBYO TOpProByto nnowaaky, BTM).

* COBOKyNHOE KOMMYECTBO CAENOK Ha mnowagkax bupxu coctasuno 498 381, uto Ha 86 511 wnm 21,0%
Bonblue Yem B npedplgylem rogy. Mpu atom, 446 967 coenok Obinm oCyLWECTBNEHbI C LEHHBIMW Bymaramum,
BXOASLLMMM B BUPKEBON KOTMPOBArbHbIA UCT, @ 51 414 caenok BbINo OCYLWECTBNEHO HA BHEMUCTUHIOBOW
TOProBOW NoLazake.

* o utoram roga NHaekc UCI cHuamuncs Ha 7,7%, 3akpbIBLUMCH Ha YpOBHE 655,12 nyHkTa.

° Kanutanusauus pbiHKa akuuii yBenuuunach Ha 72,99 TpnH cym ($5,65 mnpa) wnm 43,1% w coctasuna
2424 TpnH cym ($18,8 mnpg) unu 16,7% ot BBIT.

® Ha koHey ropa, B OMpPXEBOM KOTMPOBAaMbHOM NMCTe Haxogunocb 142 uHCTpymeHTa 93 SMUTEHTOB.
B TeuyeHne roga B GMPXEBOM KOTUPOBAmbHBIA NUCT OblNK BKMKOYEHbI 23 WHCTPyMEHTa 15 SMMTEHTOB:
7 BbIMyCKOB KOPMOPaTMBHbIX 0BmUraumii u 16 BbIMyCKOB akLu.

OB30P PblHKA

Mo wToram roga, C LEHHbIMM Gymaramu, BKMKOYEHHbIMA B OMPXEBOM KOTMPOBAmNbHbIA NUCT, ObINoO
coBeplueHo 446 967 coenok, obbemom 19,56 TpnH cym ($1,53 mnpa). CpenHeaHesHo 06beM TOpPros
cocTasun 78,9 mnpa cym ($6,2 MnH), cpeaHeaHEBHOe KONMYECTBO caenok coctasiuno 1 802.

PbIHOK AKLIMK

OGbem TOProB Ha pbiHKe akuuii coctasun 19,18 TpnH cym ($1,5 mnpa). B cpaBHeHMM ¢ npeablayLim
rogom, obbem ToproB yBennuuncs Ha 16,56 TpnH cym wnn 632,0%. Mpu 3TOM, OCHOBHOW 06bEM TOProB
(18,6 TpnH cym) npuwenca Ha nnowaaky besaeHexHbix pacyetos (Free of Payment Board, FoP), Ha koTopoi
NPOBOAUINCL  COENMKA MO MEepPBUYHOMY pa3MeLLeHnto akumid 1 Oriok-CAENKM Ha BTOPUYHOM  pbIHKE.
3HaunTenbHbIN pocT obbema caenok Ha nnowagke FOP o6bsicHseTcs e€ aKTMBHbIM UCMONb30BaHUEM
9MUTEHTaMU, KOTOpPble NO3TaNHO NEPEXOAAT OT UCMOSb30BAHNS HEOPraHU30BAHHOTO BHEBUPXEBOTO phbiHKa Ha
NCMOSb30BaHNe OPraH130BaHHOMO PbiHKA NS 3aKYeHUs COenoK, YTo 0becneynBaeT MOBbLILIEHWE YPOBHS
OTKPbLITOCTM W NPO3PaYHOCTV Ha (HOHZOBOM pPbiHKE. OTO MPUBENO K COKPALLEHWIO [OMM HEOPraHU30BaHHOMO
pbiHka ¢ 94% B npegpiayLiem rogy 4o 58%. CooTBETCTBEHHO, AOMNS OPraHN30BaHHOIO pbiHKa Bo3pocra ¢ 6% B
npeaplayLiem rogy fo 42% 8 2024 rogy.

CpepnHenHeBHoM 0bbeM Topros coctasun 77,4 Mnpg Cym, cpeaHeaHEBHOE KonnyecTso caenok — 1 790.

OcHo8HbIe NnoKazamenu pbIHKa akyuil

] 2020 2021 2022 2023 2024

OBbem Topros MITH cym 510 800 1147110 4705790 2620570 19182120
CpearepHesHok 0bbem MIH cym 2003 4588 19 052 10 567 77 347
TOProB
CpepHiit 0Gbew opHoi MIH cym 14,2 16,1 58,4 6.4 432
cAenku
KonnyecTBBO caenok wm 35983 71187 80 652 411 393 443 849

CpenHeHEeBHOE KOMNYeCTBO
CAErnoK

wm 141 285 327 1659 1790
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OB30P PbIHKA

YBENuYeHe Yncna 3akmioYeHHbIX CAENOK BO MHOrOM 0BbSACHSETCS NPUTOKOM PO3HUYHBIX MHBECTOPOB Ha
PbIHOK LieHHbIX Bymar, 4yemy cnoco6CTBOBaro akTMBHOE BHeApeHue FinTech pelueHuin ans Topronn Ha Gupie.

3a rog 6bino nposeaeHo opHo nybnnyHoe pasmewleHne — SPO AO «Y3PTCBE» Ha 42,9 mnpa cym
($3,4 mnH) B pamkax nporpammbl «HapogHoe IPO».

Mo wuToram roga, kanuTanusauusi pbiHKa akuuil yBennuunack Jo 242,42 tpnH cym ($18,8 mnpa) u
coctaBuna 16,7% ot BBI1, a pbiHOYHAs kanuTanu3auus akuywil, Haxoaswmxcs B cBobogHoM obpalleHun
(free float) coctaBuna 4,3 TpnH cym ($332,8 mnH) unn 0,3% ot BBI.

Ha koHey, roaa B G1pxeBoM KOTUPOBAIbHOM NUCTE BUpXu HAXOAMANCH akumm 89 SMUTEHTOB.
WHOEKC UCI

Wuoeke UCI no utoram roga cHuauncs Ha 54,7 nyHkra unu 7,7%, 3aKpbIBLUKXC HA YpOBHE 655,1 nyHkTa.
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PbIHOK OBNUIrALIUIA

OGbem BUpKeBbIX TOProB Ha pblHKe kopriopaTuBHbIX obnuraumin coctasun 381 mnpg cym ($29,81 mnH),
yBennumslumch Ha 288,8 mnpa cym unu 313,3%. CpegHeaHeBHoW obbeM TOproB coctasun 1,5 mnpa cym,
CpeaHeHEeBHOE KOMMYECTBO CAENoK coctasmno 13.

Mo wuToram roga, pbIHOYHAs CTOMMOCTb OGMMrauui, BKMOYEHHBIX B OMPXEBOW KOTMPOBAmbHLIA JINCT,
cocTasuna 817,6 mnpa cym ($63,3 mnH) unm 0,1% ot BBI.

OcHoeHble nokazamenu PbIHKa oGnueauua

] 2020 2021 2022 2023 2024

O6bem Topros MITH CYyM 67 340 113 400 110420 92 180 380 960
CpenrentesHoit obben MIH Cym 264 454 447 372 1536
TOproB
Cpeatwit obwem oatoi MITH Cym 852,4 375,5 15552 193,2 122,2
cAenku
KonunyecTsBo caenok wm 79 302 71 477 3118

CpenHeHEeBHOE KOMNYeCTBO
CAErnoK

wm 1 1 1 2 13
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Mo nToram roga, Ha BHENUCTUHIOBOW TOProBoit NnoLlaake bupxu Beino sakntoyeHo 51 414 chenok, 4To Ha
11,1% Gorblue B CPpaBHEHUW C npeablaylmm rogom. O6Lwmii o6bem Topros coctasun 2,4 TpnH cym ($187,6
MiH), uto B 10 pa3 Borblue, B cpaBHEHUM C npeablaywum rogom. OBbektamn cAenok ctanu LieHHble Bymarn
180 amMuTEHTOB.

MPOYUE KINOYEBBIE COBbITUA

PbIHOYHble JaHHble GUpXK cTanu JOocTynHbl B TepMuHane Bloomberg yepes komangy OTC UZS <GO>, a

Tarke B cucteme Refinitiv.

MpegocTaBneHne pbIHOYHbIX AaHHbIX knueHTam Bloomberg u Refinitiv B pexume peanbHoro BpemeHn no
BCEMY MMpY JenaeT MHopMaumio o LeHHbIX Bymarax, Toprylowmxcs Ha bupxe, aoctynHoin ans rmnobanbHbix
WHBECTOPOB, YTO OOMErynT npOLECC WHBECTUPOBAHWS W YCKOPUT MPWUTOK MHOCTPaHHBIX MOPTgenbHbIX
nHBecTuumin B Pecnybnuky Y3bekucTan.

Hacmosiwut mamepuan nodeomosner compyoHukamu AQO POBE «TowkeHmM» UCKIOYUMESNbHO 8 O03HAKOMUMESbHBIX UEssiX.
WHehopmayusi, npedcmasneHHas 8 HaCMOSWEM Mamepuane, He MOXem CyXUmb OCHOgaHUeM Ofisi NPUHSMUS UHBECMUUUOHHBIX
peuweHull MobbIM €20 NOTb308aMesem.
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