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MapTt B uudgpax

B mapte 2018 roga Ha PecnybnukaHckon poHaoBon 6upke «TOLKEHT» 6bl-
nu nposefeHbl 19 Toprosbie ceccun.

Bcero B wucTekwem Mecsue 3akmoyveHbl 425 caoenku  Kynnu-npogaxu
38,5 MITH. WTYK UeHHbIX 6ymar 43 SMUTEHTOB.

Obbem GupXKeBbIX COEMNOK C LEeHHbIMW Bymaramm B MapTe T.I. COCTaBWn
23,4 Mnpa. cym.

JWHamMmmKa 060pOTOB M KOIMUYECTBA 3aK/Il0UEHHbIX caenoK Ha POB"TowkeHT"
B mapTte 2014-2018 rogos

23,4

MmapT 2014 r. mapt 2015r. mapt 2016 . mapt 2017 r. mapt 2018r.

E==Konu4ecTBO GUPXKEBDLIX COAENOK, LWT. wopox 0GOPOT BUPKKU, MNPA. CYM

B oTyeTHOM nepuoge caenku ¢ LeHHbIMuM Bymaramm 3aknoyanmchb:

Ha pblHKe akuuu EguHOro nporpamMMHO-TEXHUYECKOro KOMMeKca
(ENTK) B cekuumsx:

ocHoBHaga («Main Board») — 424 cgenok Ha cymmy 20,4 mMnpa. cym;

no caenkam gns dpumsndecknx nuy, 6e3 knnpuHra («Nego Board») — 1 caenka
Ha cymmy 3,0 MnpAa. Ccym.

Camas kpynHasa no obbeMy caernka 3aknioveHa 14 mapta B OCHOBHOW CeKuun
(«Nego board»), B pesynbrate KoTOpon peanu3oBaHo 1,3 MIH. LWTYK akuuu
«Simurg» AJ Ha cymmy 3,0 Mnpa. CyMm.

CpegHui  pasmep obbema OuMpXeBbIX COENoOK B MapTe COCTaBwWrl
54,0 MNH. cym.

Paswmep cpegHeaHeBHoro obbema caenok coctasun 1,23 mnpg. cym.

CpeaoHss uUeHa peanu3oBaHHOW OAHOM LeHHon Oymarn cocTtasuna
606,4 cywm.

OaHUM 13 nokasaTternen, xapakrepmsyLwmx dopMnupoBaHme cnpoca Ha LeH-
Hble Bymaru, ABNseTca KO3PPUUNEHT OTHOLLEHMS LIEHBI NPOAAXM LIEHHbIX Bymar K
NX HOMWUHaNbHOMW CTOMMOCTN, T.€. NoKa3aTeslb FIMKBUAHOCTH.
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B otyeTHOM MecsiLe okono 26% OT obLWero KonmyecTsa CAENOK C LieHHbIMU
Bymaramu 6bINI0 3aKMOYEHO MO LiEHaM, NPeBbIWAKWMM UX HOMWHAIbHYIO CTOMU-
MOCTb. lMpn aTOM Hambonblini NoKasaTeslb JIMKBUAHOCTU Yy B chepe cTpouTenb-
CcTBO — 61,56.

B uenom cpegHeoTpacneBon KOI(PPUUMEHT OTHOLLIEHUS LEeHbl MNpogaxwu
LEeHHbIX Bymar K UX HOMUHanNbLHOM CTOMMOCTW B MapTe cocTtasun 9,0.

OTHOLUEHMe UeHbl LIeHHbIX Oymar K X HOMUHany

B pa3pe3e oTaenbHbIX oTpacneun, mapt 2018 roaa
AIIK 10,0
Bauk 1,29
JIn3uHT 1,0
[IpOMBIIIEHHOCTH 7,71
ITpoune 4,28
CtpaxoBaHue 1,78
CTpOUTEIBCTBO 61,56
Tpancropt 5,13

AHanuna oTpacneBbix nokasaTenen GMpxmM NO MHBECTULMOHHOW MpuBrEKa-
TENbHOCTW NoKa3blBaeT, YTO HaMbOMbLIMM CPOCOM B UCTEKWEM MecsLe Nonb3o-
Banucb LieHHble Bymarn kommepyecknx 6aHkos — 80,8%.

Otpacnesas cTpyKTypa buprkesoro obopora 3a
maprt 2018 ropa

baHk; 80,86%
|

Y3beKcKas
pecny6naMKaHcKan
TOBapHO-CbIpbeBan
6upma; 0,01%

MNpombIWIeHHOCTD;
0,44%

Cy6beKTbl He
BolleaWwmne B Mpouune; 0,14%
CTPYKTYPbI OPraHoB; ~
13,01% Crpoit; 4,83% Crpax; 0,70%

AlK; 0,02%
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Mo kaTeropusiM MHBECTOPOB HanbonNbLLAs aKTUBHOCTb Habnganachk:

No CyMMe 3aKSIlOYEHHbIX CAENOoK — y dmamyecknx nuy - 81,6% o1 obuiero
ob6bema 3aKMYeHHbIX COEenoK;

MO KONMMYECTBY 3aKMNIOYEHHbIX COENOoK — Y dunandecknx nuy, - 96,1% ot obuue-
ro KonmyecTtea GMpKeBbIX COENMOK.

MokasaTenb cpegHero obbema caenkm (Cymma coenok/konnyecTBo CAENOK) B
MapTe cocTaBuIl:

C topyagndecknumm nuuyamu — 1,0 mnpa. cym;

C omamyeckumn nuuamm — 226,0 MIH. cyMm.

B uenom ctpykTypa GupXeBoro pbiHka no BMaam MHBECTOPOB, NMPUHUMAaBLUNX
yyacTue B Toprax ¢ LeHHbIMM Gymaramu B MapTe, BbIrMSANUT crieayowmmMm obpasom:

Crpyktypa OmpKeBoro obopoTta B pa3pese MHBECTOPOB
3a mapt 2018 ropa

CTpaxoBble KOMMaHUK
B bur3MdecKMe nuua

MPoYMe KPUOMYECKME NMUa

AKTUBHOCTb OpPOKEPCKUX KOHTOP B COBEpLUEHMM CAENOK Ha (POoHO0BOW
Bupxe B UCTEKLLEM MecCsILe XapaKTepusyeTcs CreaylowmnmMmm nokasaTensiMu.

Bcero B GupeBbix Toprax y4actsoBano 18 6poKepCcKux KOHTOP.

MokasaTenun oecatn Haubonee akTUBHBLIX Cpeau HUX Mo OGBbEMY 3aKNYeH-
HbIX COENOK Ha Gupxke, NpeacTaBneHbl B HXKecneayoLlen Tabnuue.
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PenTUHr 6poKepCKNX KOHTOpP, y4acTBOBaBLUMX Ha OUpXKeBbIX Toprax

B mapTe 2018 roga

Konunue- Oo6wasn
Bpokepckue KOHTOPLI c,:;sgx, c?ehm:(, :e‘qc-:
LuT. MITH. CyM
OO0 "Universal Depozit" (BK Ne455) 10 15191.5| 32.4%
000 "Kapital-Depozit" (BK Ne443) 17 13 089.9| 28.0%
000 "BBD" (BK Ne450) 28 9767.5| 20.9%
00O "Orient securities" (BK Ne412) 13 4 286.3 9.2%
000 "HAMKOR DEPO INVEST" (BK Ne442) 371 217,1 4.6%
00O "Osiyo Sarmoya Depo" (BK Ne446) 12 29,8 0.6%
000 "TAT REESTR" (BK Ne460) 16 26,2| 0.6%
OAKB "Xamkop6aHk" (BK Ne434) 136 10,0| 0.2%
000 "DALAL STANDARD" (BK Ne382) 75 76| 0.2%
000 “Buxoro Vagt” (BK Ne474) 5 6,2 0,1%

YaenbHbll BeEC 06bemMa caenok, COBEPLUEHHbIX AecATbio Hamboriee akTue-
HbIMU BpokepCcKUMKN KOHTOpamun B obuiem Gupxkesom obopoTte coctaBun 99,8%, a
no konun4yectsy caenok — 80,3%.

INnovpytowwme no3vumMm cpeamn y4acTBOBaBLUMX B OMPXKEBbLIX TOprax B MapTe
KOHTOpP 3aHMMaloT:

No 06bEMY COBEPLUEHHbIX CAENOK C LIeHHbIMU Bymaramu:
* OO0 "Universal Depozit" (BK Ne455)
* OO0 "Kapital-Depozit" (BK Ne443)
+ OO0 "BBD" (BK Ne450)
MO KONMYECTBY COBEPLLEHHbIX CAENOK C LEeHHbIMK ByMaramu:

e OOO "HAMKOR DEPO INVEST" (BK Ne442) - 371 coenku.
e OAKB "XamkopbaHk" (BK Ne434) - 136 caenku.
e OOO "DALAL STANDARD" (BK Ne382)- 75 caenku
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TOIN 10 sSMUTEHTOB ¢ HAaMbONbLUMM 06 BLEMOM TOProB
3a mapt 2018 roga

HanmeHoBaHMe amuTeHTa OTtpacnb LIz
MnpA. cyM
<Ravnag-bank> XATB BaHnk 6,54
<Kapitalbank> ATB BaHnk 4,50
XATB <Universal bank> BaHk 4,29
<Simurg> AJ [MpOMbILLNEHHOCTb 3,04
<Turonbank> ATB BaHnk 2,24
Hamkorbank BaHk 1,18
<Ohangaronsement> AJ CTpouTtenbcTBo 1,00
<Alskom> SK AJ CtpaxoBaHue 0,16
Olmalig KMK AI'MK 0,15
<Qizilgumsement> AJ CtpoutenbscTBo 0,12
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O630p 6MpxkeBbIX TOproB 3a 1 kBapTan 2018 roaa

Mo utoram | kBapTana 2018 roga o6bem GupxeBbIX caenok Ha Pecnybnu-
KaHckon doHaoBon Gupxe «TowkeHT» goctur — 43,6 Mnpa. cym, 4to B 2,2 pasa
BbllLe COOTBETCTBYHLLEro nepuoda npownoro roga (8 1 keaptan 2017r. — 19,9
MAp4. CyMm).

3HauMTenbHbIN POCT NPOU3OLLEN N MO YUCIY 3aKMNtoYeHHbIX Ha Bupxe cae-
NOK, KONMYEeCTBO KOTOpPbIX cocTaBuno 686 wTykn, 4to noytn B 40% npesBbiwaeT no-
KasaTernb 3a aHanornyHbii nepunog 2017 roga (491 caenku).

Bcero 3a otyeTHbIV nepuoa peanu3oBaH 161,6 MiH. WTYK LeHHbIX 6ymar 61
aKLUMOHEPHbIX 0OLLECTB.

AnHammKa 6mpKesbiXx o6opoTos 3a 1 kBapTtane c 2014-2018r.
(8 mnpa. cym)

73,0
54,7
43,5
19,9
12,5

1ks 2014 1k 2015 1k 2016 1xks 2017 1ks 2018

B oTtyeTHOM nepunoae caernkm ¢ ueHHbIMn 6ymara|v||/| 3aKJto4varnumcb.:

Ha pblHKe akuun EpuHOro nporpamMMHO-TEeXHMYECKOro Komnsiekca
(ENTK) B cekuumsx:

ocHoBHas («Main Board») — 617 caenok Ha cymmy 40,5 Mnpa. Cywm;

no caenkam ans cgpusndeckmnx nuy 6e3 knupuHra («NC Board») — 68 coenok
Ha cymmy 0,04 mnpa. cym;

B pexume neperoBopHoro aykunoHa «Nego Board» - 1 caenka Ha cymmy 3,0
MAp4. Cym;

CpenHnin exxegHeBHbIM 060pOT LeHHbIX Bymar 3a 1 kBaptan 2018 roga co-
ctasun 792,0 MfniH. CyMOB, TOrga Kak pasmep cpefHen caenku coctasun 63,5 MIH.
cyMoB. B TO xe BpeMs, nokasaTtenb cpeHen LeHbl peanu3auum B pacyeTe Ha OaHy
akumo coctasun 269,5 cymos.

BupxeBon o60poT C LeHHbIMM Bymaramu B paspes3e OCHOBHbIX OTpacnewn
HapOOHOro X03sMCTBa COCTaBUI:

- Ha Jon npeanpuaTui (PUHAHCOBOMO CEKTOopa 3KOHOMWKM MNPUXOANTCSA
89,3% o1 6upxxesoro obopota unu 38,9 mnpa. cym, B T.4. 6aHkoB — 88,9% oT bup-
XeBoro obopota wunu 38,7 mMnpa. CyM U CTpaxoBbiX KOMNaHui 168,2 MnH. cym

«ExxemecssuHbIi MHOPMaLMOHHbIN 6tonneTeHb AO POB «TOWKEHT> 6



«bup)eBoe o6o3peHne». Mapt 2018 .

(0,38%). B nepsom kBapTtane 2017 roga gonst goMHaHCOBOro CeKTopa cocTtaBuna
50,4% ot 6upxxesoro obopoTta unu 10,0 mnpa. cym;

- pgonsa arponpombiwneHHoro komnsiekca — 0,01% wnmn 6,8 MnH. cym
(8 1 kB. 2017r. —13,3% vnun 2,6 mnpg. cym);

- pgona npomblwneHHoro cektopa — 0,4% B obopote OGupxu wunm
0,19 mnpa. cym (B 1 kB. 2017r. — 0,4% B 060pOTE BUPXKM N 0,09 Mnpa. cym);

- gonsa npeanpuaTum ctpoutensHon otpacnu — 2,63 %, unu 1,14 mnpa. cym
(8 1 kB. 2017r. — 0,2%, nnun 0,05 mnpg. cym).

s R
OTpacneBas CTpyKTypa 6upesoro obopora 3a

1 kBaptan 2018 ropa

BbaHku; 89,00%

/

ANK; 0,02%

Cy6beKTbl He BoweawMe B/ MpombiwneHHocTb; 0,43%
CTPYKTYpbl OpraHoB; 6,98%

CTtpouTenbCcTBO;
2,63% CrpaxosaHue; 0,39%
- ° Y,

Mpouune; 0,55%

B otyeTHOM nepuoge HabntogaeTca pocT MHBECTULMOHHOM aKTUBHOCTU Y
dm3nYecknx nuy, oons KOTopbix B Gupxesom obopoTte coctasuna 89,4%, nnum 40,0
mnpAa. cym (B 1 kB. 2017r. gons nHBeCTopoB — hmamyeckmx nuy coctasnsna 31,6%,
unu 6,3 Mnpa. cym.

O6beM WHBECTMUMIN OPUOMYECKNX NUL, cocTaBnset — 4,6 mnpa. cym
unn 10,5% B obwem 6Gupxesom obopoTe. NokazaTenb cpegHero obvema caenku
(cymma caenok/konn4ecTBoO COEnoK) B yKazaHHOM rnepuoae COCTaBuil: C ropuanye-
ckumu nuuyamm — 199,3 MrH. cym; ¢ omsndeckumm nuuamm — 58,8 MIH. cym.

AHanms3 MHBECTULMIA B OTPacreBOM pa3pes3e NoKasbiBaeT, YTO 3a UCTEKLLUN
nepuvog y UHBECTOPOB — (PU3NYECKMX NUL, HanbonbLUMM LOBEPUEM MOSb30BaNUCh
LeHHble Bymarn dpmHaHcoBoun cdepbl — 98,9% B obuwem obbeme nHBeCTMUNn du-
3MYECKUX NUL, N3 HUX aKkuMi Kommepudecknx 6aHkoB 98,7%, a Takke CTpaxoBblX
koMmnaHun — 0,17%.

«ExxemecssuHbIi MHOPMaLMOHHbIN 6tonneTeHb AO POB «TOWKEHT> 7



«bup)eBoe o6o3peHne». Mapt 2018 .

Y MHBECTOPOB - OPUAMYECKMX NUL, HambonbliMM OOBEPUEM MOMb3YHTCA
LUeHHble Bymarn cybbekToB, He BoweAwmne B CTPYKTYpbl OPraHoB, yAeNbHbIN BEC
KOTOpbIX cocTaBun 72,2% B obwem o6beme MHBECTULNIA IOPUANYECKUX NUL, CTPO-
ntenoctee — 26,8% u pnHaHcoBon ccpepbl — 0,7 %.

B uenom cTpykTypa GUpKEBOro pbiHka Mo BMAaM WMHBECTOPOB, MPUHUMAB-
LUMX y4acTMe B Toprax c LeHHbiMyM Gymaramu 3a 1 kBapTtan 2018 roga, BbIrnaguT

cnegyowmm obpasom:

CtpykTypa 6upesoro obopota B paspese UHBECTOPOB
3a 1 keaptan 2018 ropa

CTPaX0Bble KOMMAHWUK
B p13MUECKMe NULa

Npo4Yure puarYeckue nuua

Camas kpynHas no ob6bemy caernka Ha pblHKe akuMi 3akniodeHa 29 mapTta B
OCHOBHOW ceKuun, B pesynbTaTe KOTOPOW peann3oBaHo 3,2 MIH. WTyK akumMn AKB
«Kapitalbank» Ha cymmy 3,0 mnpg. cym. CtoumocTtb 1 akuumn coctasuna 950 cym.

JIngepom nNo KONMMYECTBY 3aKMOYEHHbLIX CAENOK 3a UCTEKLMIA nepuog sBns-
etca AKb «Hamkorbank». Akumn 6aHka yyactBoBanu B 306 caenkax, 8,9 MnH. WTykK
akuun (1,4 mMnpg. cym) KOToporo Obifv peanu3oBaHbl Ha BTOPUYHOM pbiHKe PObB
«TowkeHT» N paBeH 44,6% oOT obLLero KoNM4ecTBa 3akNYEHHbIX COENOK BUpPXN C
Hayana roga.

«ExxemecssuHbIi MHOPMaLMOHHbIN 6tonneTeHb AO POB «TOWKEHT> 8



«bup)eBoe o6o3peHne». Mapt 2018 .

TOIN 10 amuTeHTOB ¢ HaMGONbLWUM 06 BLEMOM TOPros
3a 1 kBaptan 2018 roga

Oobewm,
HanmeHoBaHue aMuUTeHTa OTtpacnb
MnpA. Cym

Asia Alliance Bank BaHk 15,1
Ravnag-bank BaHk 7,4
Universal bank BaHk 6,0
Kapitalbank BaHk 4,5
Turonbank BaHk 3,4
Simurg CybbekTbl He BoweLwmne B CTPYyK- 3.0

TYPbl OPraHoB
Hamkorbank BaHk 1,4
Ohangaronsement CTpouTtenbcTBo 1,0
Ipak Yo'l BaHk 0,7
Olchazor aziya Cy0bbekThbl He BoweLwmne B CTPYK- 0.2

TYpPbl OPraHoB

Caenku unu cepum caenok ¢ KpynHoM UTOroBou CTOMMOCTLIO Npo-
AaHHbIX akuuu 3a 1 keaptan 2018r.

Kon-Bo % oT LleHa 3a Coort- Konunye-
aKuummn y 1 akumro | HoweHne | Cymma cgenok | cCTBO cae-
AMUTEHT Yo
(TbiC. WT.) (cym) K HOMM- (MnH. cym) noK (wr.)
Hany
AO «Simurg» 1320,2 96,03 2304 4,61 3041,7 1
YAKB «Ravnag-bank» 7344,8 24,48 1000 1,00 73448 8
YAKB «Universal bank» 1215,5 22,75 5 000 1,00 6 077,6 18
AKB «Asia Alliance Bank» 58 402,4 10,42 260 1,04 15 184,6 13
AKBE «Kapitalbank» 4740,8 4,68 950 1,00 4 503,8 2
AKBE «Hamkorbank» 8 925,5 1,78 155 1,00 1402,8 306
CK AO «Alskom» 98,3 1,00 1700 1,23 167,5 10
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B TepputopuanbHOM paspese cAeniku npoxXoaunn C UeHHbIMK Bymaramm
npeanpuatnin 10 pernoHos Pecnybnuku Y3beknctaH. Hanbonbwmnin obbem coenok
3aUKCMpOBaH C akuuaMu Npeanpuatm r. TawkeHTa — 79,9% n ®epraHckon obna-
¢t — 14,0% ot obuiero oboporTa.

B paspese konudecTtBa caenok — 45,6% Bcex cOenok B ykazaHHOM nepuoae
COBepLUEHbl MHBECTOPaMU MO akUMsM NpeanpuaTUin, pacrnonoXeHHbIX B AHAWKaH-
ckon obnactu.

CTpyKkTypa 6upxeBoro obopora B TepputopuarnbHomM paspese
3a 1 kBaptan 2018 roga

M. TawkKeHT - 79,9%

B ®epraHckas obn. - 14,0%
AHaumaHckan obn. - 3,2%

W TawkKeHTcKaa 0bn. - 2,4%

B [Ipyrue pernoxbl - 0,5%

O630p KOMNaHUN, BKIKOYEHHbIX B OMpPXXeBOMN KOTUPOBaNbHbIN
nmct POb «TowkKeHT»

OpHon u3 rnaeHbIX 3aday GuUpxu sBNAETCS AanbHeullee npuBlevYeHve B
BupkeBOM KOTUPOBArbHbIA NIUCT Haubonee (PUHAHCOBO — YCTOMYMBLIX U NNKBUA-
HbIX aKLMOHEPHbIX 00LLEeCTB pecnyonmnKu.

Ha Havano 2018 roga B GUpXXeBOM KOTMPOBANIbHOM IUCTE HaXOAWUIUCH
186 komnaHus, Npu 3TOM B TeYeHWe T.r. B KOTUPOBASIbHbLIA JIUCT BKIHOYEHO
2 HOBbIX KOMMNaHW, a No 4 KOMMaHWUSIM OCYLLLECTBIIEH OESIUCTUHT, B pe3ynbraTte ve-
ro no coctosiHuio Ha 31.03.2018r. B Gup>keBOM KOTUPOBANbHOM JIUCTE HAXOAATCS
184 akymnoHepHbIX 0buwecTtB (No coctosiHMo Ha 31.03.2017r. - 184 AO).

«ExxemecssuHbIi MHOPMaLMOHHbIN 6tonneTeHb AO POB «TOWKEHT> 10



«bup)eBoe o6o3peHne». Mapt 2018 .

0O60poTOB NNCTUHIOBbIX KOMNAHUI Ha POB "TowKeHT" U KOANYEeCcTBO KOMMNAHUii
COCTOALMX B 6UPKEBOM KOTUPOBAIbHOM JIMCTE HA COCTOAHMUIO HA 31.03.2014-2018rr.

23,4

c¢deBpanb 2014 r.cpeBpanb 2015 r.cpeBpanb 2016 r.cdpeBpanb 2017 r.cheBpanb 2018 r.

E=AKONIN4eCTBO KOMMAHWUM LUT. ﬂ"BOﬁOpOT FINCTUHIOBbIX KOMMNaHUN mnpa. cym

B paspese kateropuin bMpXeBOro KOTMPOBANbHOrO NMCTa KONMMYEeCTBO akuu-
OHepHbIX 06WecTB, oTBevarLWwmx TpeboBaHuam kateropmm «Ay, coctasuno 25 AO.
26 aKuMoHepHbIX 00 EeCcTB COOTBETCTBYIOT TpeboBaHMaM kaTteropumn «Bx», 105 - ka-
Teropun «C» n 28 — kateropmmn «P».

Takum obpasom, HanbonbLLee KONMYECTBO akUMOHEPHbLIX 0BLWECTB OTBEYa-
eT TpeboBaHuaM kateropun «C», TO eCTb pasmep YCTaBHOro (poHOa IMUTEHTA CO-
ctaBnsieT 6onee $400 Thic. B 3kBMBaneHTe no kypcy LleHTpanbHoro 6aHka Pecny6-
NKK Y36eKkncTaH Ha gaTty roc. permctpauumn, a UTorm gesaTenbHOCTM IMUTEHTa 3a
nocrnegHve ABa 3aBepLUEHHbIX (PUHAHCOBLIX rofga OEMOHCTPUPYIOT MNOSTIOXUTENb-
HbIW (PUHAHCOBbLIN pe3yribTar.

B uncne nUCTUHroBbIX KOMNaHUM - KoMMepyeckue BaHKu, CTpaxoBble KOM-
naHun, NpeanpuaTua HedTerasoBor NPOMbILLNEHHOCTU, NPOU3BOACTBA CTPOUTESb-
HbIX MaTepuarnoB, arpornpOMbILLIIEHHOrO KOMMIIEKCa, 3HEePreTukn, MeTannyprm u

ap.
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