“COMPLY OR EXPLAIN” TAMOYILI BO‘YICHA MA’LUMOT
(“RIOYA QIL YOKI TUSHUNTIR”)

“O‘zbekneftgaz” AJ  aksiyadorlarining 2016-yil 4-noyabrdagi umumiy
yig‘ilishining qaroriga muvofiq Jamiyat 2017-yilning 1-yanvardan boshlab Korporativ
boshqaruv kodeksining (keyingi o‘rinda — KBK) tavsiyalariga rioya qilish
majburiyatini qabul gilgan.

“O‘zbekneftgaz” AJ quyidagi tavsiyalarga rioya qila olmasligi to‘g‘risidagi
axborotni oshkor qiladi:

1. AJ yroiya organining javobgarligini sug‘urta qiladi (KBK tavsiyasining 25-
bandi, 11-xatboshi)

Tushuntirish: [jroiya organining javobgarligini sug‘urtalash bo‘yicha asosiy
talablar ishlab chigilgandan so‘ng, sug‘urtalash amalga oshiriladi.



“COMPLY OR EXPLAIN” TAMOMNJIU BYUHNYA MABJIYMOT
(“PUOSI KWJI EKU TYLLIYHTHUP”)

“V36exnedrras” AX axumsgopnapuauar 2016 imn 4 Hosbpaarm ymyMuit
HuFuIumuHUHT Kapopura MyBoduk Kamust 2017 vwnauar 1 saBapgaH Oonniad
Kopnopatus 6omikapyB koaexkcuHuHr (keiiunru ypunna — KbK) taBcusiiapura puost
KWK MaXOYpUSATUHU KaOyJl KUJITaH.

“V30eknedptraz” AXK Kyiumarn TaBcusuiapra puOS  KWJa  OJIMAclHru
TYFpUCHIATH aXOOPOTHH OIITKOP KUJIA]IH:

1. AK wxpouss opraHuHuUHr kaBoOrapiauruau cyrypra kKuiaan (KBK
TaBCUSICUHUHT 25-0anau, 11-xaTdorn)

TymyaTupum: M>xpouss opraHMHUHT KaBOOTAPJIUTMHUA CyFypTayam Oyinya
acocuil Tasladsap uiuiad YMKWITaHAAH CYHT, CyFypTajlall aMajira OMUPHIaIN.



HH®OPMALUS IO MTPUHIIUITY «COMPLY OR EXPLAIN»
(«COBJIIOJAN NN OB bSICHSIN»)

B coorBercTBMM ¢ pemieHneM o0mero cobpanus akuuonepoB AO
«Y30eknedreraz» ot 4 HosOps 2016 toma AO «Y30ekHedTeras» MPHUHITO
obsi3arenbcTBO ¢ 1 sHBaps 2017 roma crnemoBath pexkomenaanusMm Kopaekca
KopropaTuBHOro ynpasienus (nanee - KKY).

AO «Y30ekHedrerasz» packpbiBaeT HWH(OOpPMAIMIO O HEBO3MOXKHOCTU
COOJIIOICHUS CIIEAYIONTUX PEKOMEH AN :

1. Crpaxyer OTBETCTBEHHOCTHh HCHOJIHUTENbHOrO oprana AO (11 aG3an
25 mynkra pekoMmenaanuii KKY)

Pa3nsicHeHne: CTanOBaHI/IC OCYIICCTBIACTCA IIOCIIC pa3pa60TKH OCHOBHBIX
Tpe6OBaHHﬁ 110 CTPAXOBAHNIO OTBCTCTBCHHOCTHU MCIIOJJHUTCIBHOI'O OpraHa.



INFORMATION ON THE PRINCIPLE OF «COMPLY OR EXPLAIN»

In accordance with the decision of the General Meeting of Shareholders of
JSC “Uzbekneftegaz” dated November 4, 2016, JSC “Uzbekneftegaz™ has undertaken
to follow the recommendations of the Corporate Governance Code (hereinafter referred
to as the CGC) from January 1, 2017.

JSC “Uzbekneftegaz” discloses information about the impossibility of
complying with the following recommendations:

1. Insures the liability of the executive body of the JSC (Subparagraph 11 of
Clause 25 of the CGC Recommendations)

Explanation: Insurance is carried out after the development of the main
requirements for liability insurance of the executive body.



