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TRADING RESULTS

At the end of the month, the total trading volume amounted to
UZS 1.44 trillion ($120.06 million), which is UZS 393.77 billion, or
37%, higher compared to May 2026. Of this amount,           
UZS 942.48 ($78.27 million) accounted for transactions involving
securities included in the exchange quotation list. The remaining
volume was generated by transactions on the organized over-
the-counter market (the unlisted trading platform, UTP).
The total number of transactions amounted to 116,856, which is
41,119 transactions, or 54%, higher than in May 2026. Of these,
103,864 transactions were carried out with securities included in
the exchange quotation list, while 12,992 transactions were
conducted on the organized over-the-counter market.
The average daily trading volume amounted to UZS 65.67 billion
($5.46 million), while the average daily number of transactions
stood at 5,312.
The total volume of traded securities amounted to 127.84 billion,
of which 120.07 billion were traded on the listed trading
platforms.
The number of issuers participating in trading reached 215.
The number of traded instruments amounted to 256.
During the reporting period, trading was conducted over           
22 trading days.
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NUMBER AND VOLUME OF TRADES (UZS BILLION) IN JUNE 2026

Billion
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OVERVIEW OF
EXCHANGE
TRADING

During the month, a total of 103,864
transactions were executed with 120.07
billion securities of 71 issuers listed on
the Republican Stock Exchange
“Toshkent” (RSE) quotation list, with a
total volume of UZS 942.48 billion
($78.27 million).

The lowest trading volume was
recorded on June 26, with 6,851
transactions totaling UZS 1.03 billion.
The average daily number of
transactions involving securities
included in the exchange quotation list
amounted to 4,721 in June, while the
average daily trading volume stood at
UZS 42.84 billion.

The highest trading volume was
recorded on June 30, when it amounted
to UZS 542.88 billion, accounting for
57.60% of the total trading volume for
the month. On that day, the largest
volume was generated by bonds of JSC
"UzMRC" /IQMK7B9/, totaling UZS
395.00 billion, which represented 72.76%
of the total trading volume on June 30.

TRADING VOLUME AND NUMBER OF TRANSACTIONS FOR JUNE
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Compared to the previous month, the number of transactions increased by 56.35%,
while the trading volume decreased by 7.62%.

Billion



№
Trading system

sections
Issuers Trades Securities traded Value (UZS)

I. «Stock Market»: 62 102 055 120 065 690 228 250 687 975 670,70

1. «Main Board» 60 102 034 8 466 090 905 45 754 496 048,80

2. «Nego Board» 5 21 111 599 599 323 204 933 479 621,90

II. «Bond Market» 9 1 800 555 702 691 289 647 381,95

1. «Main Board» 8 1 791 139 869 289 506 110 016,42

2. «Nego Board» 3 9 415 833 404 783 537 365,53

III. REPO
transactions 1 6 223 201 643 514,71

1. «Repo Nego
Board» 1 6 223 201 643 514,71

IV. In the broker
system 1 3 4 920 000 300 151 100,00

1. «Public offering
(PO)» 1 3 4 920 000 300 151 100,00

TOTAL 71 103 864 120 071 166 153 942 479 417 667

EXCHANGE
MARKETS AND
PLATFORMS
OVERVIEW

The highest trading activity during the
reporting period was concentrated in
the "Bond Market" section, where         
9 issuers participated and 1,800
transactions were concluded. 
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The total trading volume in this segment amounted to UZS 691.29 billion. Within the
"Bond Market" structure, the main share of operations was carried out on the "Nego
Board" platform, with 9 transactions totaling UZS 404.78 billion. In addition,               
3 transactions involving shares of JSC "HAMKORBANK" /HMKB/ were concluded for
a total of UZS 300,15 UZS million.



2022 2023 2024 2025 2026

Trading
Volume

UZS
million 38 217 97 215 189 249 3 336 016 250 688

Average Daily
Trading
Volume

UZS
million 1 737 5 117 10 514 166 901 11 395

Average
Volume per
Trade

UZS
million

5 3 5 182 2

Number of
Trades units 7 602 28 600 37 733 18 389 102 055

Average Daily
Number of
Trades

units 346 1 505 2 096 919 4 639
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KEY INDICATORS OF THE STOCK MARKET
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MARKET
CAPITALIZATION 
OF ISSUERS

The market capitalization of equities
increased by UZS 19.98 trillion, or 4.89%,
reaching UZS 428.06 trillion ($35.49
billion). Meanwhile, the market
capitalization of free-float shares
amounted to UZS 7.38 trillion ($612.22
million).

UCI INDEX

At the end of the month, the UCI Index increased by 10.39%, closing at 1,088.07
points. The maximum value was recorded on June 30, reaching 1,088.07 points. The
minimum value of the index during the month was recorded on June 16, and
amounted to 938.12 points.

UCI INDEX GRAPH FOR JUNE



TOP 10 STOCKS 
ON THE MAIN
BOARD

As of June 2026, a total of 102,034
transactions were concluded on the G1
"Main Board" — the main trading
platform of the equity market — with a
total trading volume of UZS 45.75 billion.
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The highest transaction volumes were recorded for the shares of JSC "UzNIF" /UZNF/ and
JSCB "Hamkorbank” /HMKB/ amounting to UZS  28,675.05 million and UZS 5,237.28
million respectively. The top 10 is rounded out by ordinary shares of JSC "Biokimyo” /BIOK/
and JSC "Kvarts” / KVTS/ totaling UZS 280.43 million and UZS 258.76 million respectively.
At the same time, the combined transaction volume of the Top 10 issuers traded on the
"Main Board" platform amounted to UZS 43,165.36 million, or 17.22% of the total trading
volume in the equity market. 

TOP 10 BY NUMBER OF TRANSACTIONS

TOP 10 BY TRANSACTION VOLUME, UZS MILLION

During the reporting period, the highest number of transactions was concluded
with the securities of JSC "Aloqabank" /ALKB/ and  JSC "Kapital sug'urta” /KASU/
21,492 and 17,386 transactions respectively. The top 10 is rounded out by ordinary
shares of JSC "O'zbektelekom” /UZTL/ and preferred shares of JSCIB "IPOTEKA-
BANK” /IPTBP/, with 2,662 and 2 421 transactions respectively.



Short Code Issuer
Closing

Price
31.05.2026

Closing
Price

30.06.2026

Change
 %

UZAS JSC “O'zagrosug'urta” 23 000,00 40 000,00 73,91%

UZIR JSC “O'zbekko'mir” 8 400,00 14 296,00 70,19%

UVGT JSC “O'ZVAGONTA'MIR” 18 000,00 29 750,00 65,28%

NGQS JSC “Neft va gaz quduqlarini
sinash”

17 999,00 27 000,00 50,01%

SANE JSC “Sarbon-Neftegaz” 10 037,00 14 544,00 44,90%

UNVB JSCB “Universal bank” 15 605,00 21 521,00 37,91%

TRSB PJSCB “Trastbank” 8 900,00 11 999,99 34,83%

UZIRP JSC “O'zbekko'mir” 10 050,00 13 000,00 29,35%

BNGP JSC “Buxoroneftgazparmalash” 105 500,02 130 000,00 25,22%

METQ JSC “METQ” 650 800 25,00%
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PRICE 
CHANGES

During the month, share price changes
ranged from –36.79% to 73.91%. The
highest growth in quotations was
demonstrated by the ordinary shares of
JSC "O'zagrosug'urta" /UZAS/ and JSC
"O'zbekko'mir" /UZIR/, whose prices
increased to UZS 40,000.00 and UZS
14,296.00 respectively.



Short
Code Issuer

Closing
Price

31.05.2026

Closing
Price

30.06.2026

Change
%

QATT JSC “Qashqadaryo texnologik
transport”

326,00 206,06 -36,79%

IPTBP JSCB “IPOTEKA-BANK” 9,96 7,42 -25,50%

UZGFR JSC “O'zbekgeofizika” 899,00 704,00 -21,69%

UTYK JSC “O'ztemiryo'lkonteyner” 478 500,00 385 000,00 -19,54%

KSCM JSC “Quvasoycement” 130 000,00 105 000,00 -19,23%

BECMP JSC “Bekobodsement” 37 500,00 31 000,00 -17,33%

UPOSP JSC “O’zbekiston Pochtasi” 50 000,00 41 500,00 -17,00%

ALKB JSC “Aloqabank” 0,96 0,82 -14,58%

PLST JSC «Portlatishsanoat» 21 500,00 19 100,00 -11,16%

BRBN JSCB “Biznesni rivojlantirish
banki”

135,00 120,00 -11,11%
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At the same time, the ordinary shares of JSC "Qashqadaryo texnologik transport"
/QATT/ and preferred shares of JSCIB "IPOTEKA-BANK" /IPTBP/ recorded the largest
decline, closing the reporting period at UZS 206.06 and UZS 7.42 respectively.



BOND 
MARKET

As of the end of the reporting period,
transactions were concluded on the
"Bond Market" with a total of 1,800
transactions amounting to UZS 691.29
billion.

The peak trading volume was recorded on June 30, amounting to UZS 395.20 billion.
On that day, 5 transactions were concluded on the "Nego Board" platform of the
"Bond Market" involving bonds of JSC "UzMRC" /IQMK7B9/, totaling UZS 395.00
billion, accounting for 57.14% of the total "Bond Market" trading volume during the
reporting period. 

SHARE OF BOND TRADING VOLUME BY INSTRUMENT, %
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57,14%
57,1%

38,63%
38,6%

4,23%
4,2%

IQMK7B9
57,14%

UZUMS3B
38,63%

Others
4,23%

The total number of instruments amounted to 35. During the reporting period, the
bonds of LLC "HAMROH MFO" / HMMT3B/, /HMMT4B2/ and JSC "UzMRC" /IQMK7B9/
were included in the exchange quotation list.

The market value of bonds increased by UZS 760.32 billion, or 16.02%, reaching UZS 5.51
trillion ($456.52 million).



2022 2023 2024 2025 2026

Trading
Volume

UZS
million

30 000 6 616 3 167 116 174 691 290

Average
Daily Trading
Volume

UZS
million

1 364 348 176 5 809 31 422

Average
Volume per
Trade

UZS
million

4 286 147 8 134 384

Number of
Trades

units 7 45 419 867 1 800

Average Daily
Number of
Trades

units 0,3 2 23 43 82
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SECTORAL
STRUCTURE 

KEY INDICATORS OF THE BOND MARKET

During the month, transactions
involving securities included in the
quotation list of the  Republican Stock
Exchange “Toshkent” were concluded
across instruments representing 14
economic sector.

TRADING VOLUME BY SECTOR IN JUNE 2026, %
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EXCHANGE
QUOTATION 
LIST

As of the end of the month, the
quotation list of the Republican Stock
Exchange “Toshkent” included 154
instruments from 95 issuers. 

The highest number of transactions
was recorded in the "Banking" sector
— 45,205 transactions. This was
followed by Insurance (21,455
transactions) and Financial Services
(13,609 transactions).
 The lowest number of transactions
was recorded with securities from the
"Construction" and "Leasing" sectors,
with 104 and 44 transactions
respectively.

The largest trading volumes were
recorded in the "Financial Services"
sector, where 13,609 transactions
totaling UZS 715.04 billion were
concluded, accounting for 75.87% of the
total trading volume. This was followed
by the Insurance sector — 15.55% (UZS
146.55 billion) and Transport — 5.07%
(UZS 47.78 billion).  The combined share
of these sectors exceeded 96% of the
total market trading volume.

NUMBER OF TRADES BY SECTOR IN JUNE 2026, UNITS
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Also, ordinary and preferred shares of
JSC "Kafolat Insurance Company"
/KFSK/, /KFSKP/ were included in the
“Standard” segment, while ordinary
shares of JSC "PLUM TECHNOLOGIES"
/PLTG/ and JSC “ASIA INSURANCE
SUG‘URTA KOMPANIYASI” /AISK/ in
“Transit” segment. 

INSTRUMENTS BY CATEGORY

Due to non-compliance with the requirements of the Exchange Quotation List
Regulations, ordinary shares /BCSK/ of JSC "Biznes Centr Samarqand", /XOSQ/ of JSC
"Xorazmsuvqurilish", /OCBK/ of JSC "OCTOBANK", /NETA/ of JSC "Neft ta'minot", as
well as ordinary and preferred shares of JSC “Oq oltin don mahsulotlari” (/OODM/ and
/OODMP/, respectively) were also delisted from the exchange quotation list. In the
"Stock Market" equity segment, the highest number and volume of transactions was
recorded in the "Standard" segment, with 82,326 transactions totaling UZS 158.35
billion.

STANDARD
58

PRIVATIZATION
26

of these:
82 were ordinary shares; 
37 were preferred shares; 
35 were bonds.

During the reporting period, the following
instruments were included in the
exchange quotation list: bonds of LLC
"HAMROH MFO" /HMMT3B/, /HMMT4B2/
and JSC "UzMRC" /IQMK7B9/.

The lowest number of transactions was recorded in the "Transit" segment, with 1,718
transactions totaling UZS 58.89 billion. The lowest volume was recorded in the
"Privatization" segment — UZS 207.78 million (3,066 transactions). In the "Premium"
category, 14,948 transactions were concluded for a total of UZS 33.54 billion.

PREMIUM
2

TRANSIT
33

BONDS
35



UN-LISTED
TRADING
PLATFORM

JUNE
 2026



OVERVIEW OF
TRADING ON
THE UTP

UTP TRADING VOLUME, UZS BILLION
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Trading volume amounted to UZS
502.21 billion ($41.79 million), which is
UZS 471.54 billion more compared to
the previous month. The main trading
volume — UZS 329.34 billion, or 65.48%
of the total trading volume in June —
was concentrated on the "FoP Board"
platform of the "SME Stock" market.

The peak trading volume was recorded on June 24, amounting to UZS 329.34 billion
($27.41 million), while the minimum trading volume was recorded on June 5 at UZS
12.06 million ($1,005).

The average daily trading volume in
the equity market amounted to UZS
22.83 billion ($1.90 million), while the
average daily number of transactions
stood at 591.

The total number of transactions
amounted to 12,992. The highest number
of transactions was recorded on June 10
(1,075 transactions), while the lowest was
recorded on June 30 (335 transactions).

Billion



№ Trading system
sections Issuers Traders Securities traded Total volume, UZS

I. «SME Stock»: 146 12 992 7 771 236 084 502 206 357 564,75

1. «Main Board» 141 12 964 271 781 786 3 027 534 848,63

2. «Nego Board» 9 27 7 170 613 418 170 337 942 716,12

3. «FoP Board» 1 1 328 840 880 328 840 880 000,00

TOTAL 125 9 307 7 771 236 084 502 206 357 564,75

NUMBER OF TRADES
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KEY INDICATORS OF THE UTP

TOP 10 UTP EQUITIES 
ON THE MAIN BOARD

Top 10 equities by the number and volume of transactions concluded in the "SME
Stock" equity market within the G1 "Main Board" section.
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TOP 10 SECURIRTIES BY NUMBER OF TRANSACTIONS

The highest trading volume was recorded
with the ordinary shares of JSC
"OCTOBANK" /OOCB/, amounting to UZS
1,009.22 million, which accounted for 33.33%
of the total trading volume of the "Main
Board" equity market. This was followed by
JSC "TRANSGAZMAXSUSQURILISH"
/ONGM/ and JSC "SHOVOT DON
MAHSULOTLARI" /OSVD/, with trading
volumes of UZS 250.25 million and UZS
240.15 million respectively. The top 10 is
rounded out by shares of JSC
"Samarqandpaxtasanoat" /OSAM/, with a
trading volume totaling UZS 68.16 million.

The highest number of transactions was
concluded with the shares of JSC
"Uzsanoateksport" /OSNE/, totaling 1,650
transactions. The next positions were
occupied by JSC "SHOVOT DON
MAHSULOTLARI" /OSVD/ and JSC
"QO'QON MEXANIKA ZAVODI" /OKUM/,
with 652 and 575 transactions
respectively. The top 10 is rounded out
by shares of JSC "YANGIYO'L YOG'-MOY"
/OYGY/ and JSC "Xonqa don
maxsulotlar" /OXDL/, with 362 and 350
transactions respectively.

TOP 10 SECURITIES BY TRANSACTION VOLUME, UZS MILLION

The combined trading volume of the Top 10 equities amounted to  UZS 2.12 billion,
accounting for 70.13% of the total trading volume of this section.
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DISCLAIMER

The information contained in this review was prepared by
specialists of JSC “Republican Stock Exchange ‘Toshkent’”
(hereinafter – RSE “Toshkent”). This review is provided for
informational purposes only. Neither RSE “Toshkent” nor any of its
employees shall be held responsible for any direct or indirect losses
(damages) arising from the use of this review or the information
contained herein.

All rights to this review are owned by RSE “Toshkent.” Partial or
full reproduction and/or distribution of this analytical material
may not be carried out without citing the source. © JSC
Republican Stock Exchange “Toshkent”.

RSE “Toshkent” recommends that investors independently
assess the feasibility of any investments and strategies and
urges investors to use the services of licensed investment
intermediaries.

The review was prepared by the Analysis and Statistics Department. 

Contact for feedback:

E-mail: analytics@uzse.uz 

Tel.: +998 555 100 300

© JSC REPUBLICAN STOCK EXCHANGE “TOSHKENT.”
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